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6JG�OCUVGTRQKPV�QH�CP�CPEJQT�KU�CRVN[�PCOGF��áV�KU�FGUKIPGF�VQ�DG�VJG�YQTMKPI
HQECN�RQKPV�HQT�CPEJQTKPI��DGNC[KPI��CPF�C�PWODGT�QH�CWZKNKCT[�VCUMU�VJCV�OKIJV
JCRRGP�YJKNG�TQEM�ENKODKPI��/WEJ�NKMG�VJG�/CUVGT�%GFTQQO�QH�C�JQWUG��VJG
OCUVGTRQKPV�KU�YJGTG�VJG�TGUKFGPVU�QH�VJG�CPEJQT�YCPV�VQ�DG��6JG�/CUVGTRQKPV
QHHGTU�VJG�OQUV�ECRCEKQWU��VJG�OQUV�UGEWTG��CPF�VJG�OQUV�XGTUCVKNG
QRGTCVKQPCN�QTICPK\CVKQPCN�RNCVHQTO�CXCKNCDNG�

4GEQIPK\KPI�CPF�WVKNK\KPI�C�OCUVGTRQKPV�KU�QHVGP�UQ�TQWVKPG�HQT�RTCEVKEGF�ENKODGTU�
KV�KU�JCTF�VQ�KOCIKPG�EQPPGEVKPI�VQ�CP�CPEJQT�KP�CP[�QVJGT�YC[��+QYGXGT�
CNVGTPCVKXG�EQPPGEVKQP�QRVKQPU��NKMG�VJG�CPEJQT�UJGNH�QT�EQORQPGPVU��QHVGP
DGYKNFGT�CPF�EQPHWUG�PGYGT�ENKODGTU�a�9KVJQWV�ENGCT�FKTGEVKQP�QPG�YC[�QT�VJG
QVJGT��KV�KU�GCU[�VQ�KOCIKPG�CP�WPKPHQTOGF�CPEJQT�TGUKFGPV�EJQQUKPI�VQ�TGUKFG�KP
VJG�DTQQO�ENQUGV�TCVJGT�VJCP�VJG�OCUVGT�DGFTQQO�

áP�VJGUG�UGEVKQPU�CPF�KNNWUVTCVKQPU��YG�YKNN�GZRNQTG�YJ[�VJG�OCUVGT�RQKPV�KU�VJG
/$56(4�RQKPV��XCTKCVKQPU�QP�YJCV�C�OCUVGTRQKPV�ECP�NQQM�NKMG��CPF�YJ[�CPF�JQY
VJG�CPEJQT�UJGNH�CPF�EQORQPGPVU�ECP�DG�XCNWCDNG�EQPPGEVKQPU�VQQ��.CUVN[��YG
NN
GZCOKPG�UQOG�URGEKCN�ECUGU�CPEJQTU�YJKEJ�OC[�NCEM�C�UJGNH��QT�KP�UQOG�ECUGU�VJG
CEVWCN�NQECVKQP�QH�VJG�UJGNH�OKIJV�DG�EQPHWUKPI�
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6JG�OCUVGTRQKPV�KU�VJG�EQPPGEVKQP�RQKPV�QH�CP�CPEJQT�YJGTG�CNN�VJG�XCNWGU�QH�VJG
CPEJQT�CTG�QRVKOK\GF�CPF�EQPUQNKFCVGF��9G�MPQY�VJCV�VJG�EQTG�RTKPEKRNGU�KP�CNN
CPEJQT�EQPUVTWEVKQPU�JCXG�DGGP�EQPUKUVGPVN[�CRRNKGF�KP�ENKODKPI�CRRNKECVKQPU�a
6JQUG�XCNWGU�CTG��5VTGPIVJ��4GFWPFCPE[��.QCF�'KUVTKDWVKQP��5KORNKEKV[��CPF
.KOKVGF�(ZVGPUKQP��5Q��VJG�OCUVGTRQKPV�KU�VJG�EQPPGEVKQP�RQKPV�YJGTG�CNN�VJQUG
XCNWGU�CTG�QRVKOK\GF�CPF�EQPUQNKFCVGF��YJGTG�VJG[�CNN�EQOG�VQIGVJGT��.GVÆU�NQQM
CV�UQOG�GZCORNGU�
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6JG�2QP[VCKN�$PEJQT�KU�EQOOQP�a�7UKPI�C��Æ�0[NQP�UNKPI�KV�ETGCVGU�CNN�VJG�XCNWGU�ENKODGTU�JCXG�EQOG�VQ�GZRGEV�HTQO�CP
CPEJQT�a�áV�KU�TGFWPFCPV��KV�FKUVTKDWVGU�NQCF�GXGPN[�VQ�VJG�EQORQPGPVU��KV�KU�UVTQPI��CPF�KV�KU�GCU[�VQ�DWKNF�CPF�VCMG�CRCTV�

6JG�/CUVGTRQKPV�KU�YJGTG�CNN�VJQUG�XCNWGU�EQOG�VQIGVJGT�
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5KOKNCTN[��C�UKORNG�RQP[VCKN�CPEJQT�YKVJ�C�EQTFGNNGVVG�RTQXKFGU�C�OCUVGTRQKPV�YKVJ�VJG�GHHGEVKXG�UVTGPIVJ�QH�HQWT�UVTCPFU�QH
�OO�P[NQP�EQTF�
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6JG�VJTGG�RKGEG�CPEJQT�VJCV�KU�UQ�EQOOQP�KP�VTCF�ENKODKPI�CNUQ�RTQXKFGU�C�YQTMKPI�OCUVGTRQKPV�a�+GTG��C��OO�P[NQP�EQTF
GHHGEVKXGN[�RTQFWEGU�C���OO�OCUVGTRQKPV�CPF�EQODKPGU�CNN�VJG�XCNWGU�PGGFGF�HQT�CP�GHHGEVKXG�CPEJQT��UVTGPIVJ�

TGFWPFCPE[��NQCF�FKUVTKDWVKQP��CPF�UKORNKEKV[�
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$P���OO�UVCVKE�TQRG�ECP�DG�WUGF�VQ�EQODKPG�EQORQPGPVU�KP�VJG�VGTTCKP�VJCV�OC[�DG�HCT
CRCTV�HTQO�GCEJ�QVJGT�a
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1PEG�VKGF�QHH��VJG�CPEJQT�DWKNFGT�JCU�VQ�UGNGEV�C�MPQV�VJCV�EQODKPGU�VJG�UVTGPIVJ�QH�VJG�EQORQPGPVU��CPF�TGVCKPU�CNN�VJG
XCNWGU�QH�CP�GHHGEVKXG�CPEJQT�a�+GTG��C�%+-�KU�CP�KFGCN�EJQKEG�a�áV�ETGCVGU�C�TGFWPFCPV�OCUVGTRQKPV�
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6JG�SWCF�KU�C�UGNH�CFLWUVKPI�CPEJQT�U[UVGO��CPF�KV�KU�EQOOQPN[�CRRNKGF�VQ�CPEJQTU�YJGTG�VJG�FKTGEVKQP�QH�NQCF�EJCPIGU
FKTGEVKQP�

6JG�GHHGEVKXG�OCUVGTRQKPV�WUGU�VJTGG�QH�VJG�HQWT�UVTCPFU�KP�VJG�PCFKT�QH�CPEJQTU�CTE�a�6JG�HQWTVJ�UVTCPF�ECRVWTGU�CP[
ECTCDKPGTU�QT�EQPPGEVKQPU�KH�QPG�QH�VJG�EQORQPGPVU�YGTG�VQ�HCKN�
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5KOKNCT�VQ�VJG�SWCF��C��Æ�P[NQP�UNKPI�KU�CNUQ�EQOOQPN[�WUGF�VQ�ETGCVG�C�UGNH�CFLWUVKPI�CPEJQT�

+GTG�VJG�OCUVGTRQKPV�KU�KPUKFG�VJG�/CIKE�:�EQPPGEVKQP�RQKPV��EQODKPKPI�VJG�GHHGEVKXG�UVTGPIVJ�QH�VYQ�KUQNCVGF�UVTCPFU�QH�VJG
P[NQP�UNKPI�a�6JG�OCUVGTRQKPV�KU�DQVJ�UVTQPI�CPF�TGFWPFCPV��DWV�VJG�VYQ�QXGTJCPF�MPQVU�ECP�DG�FKHHKEWNV�VQ�WPVKG�CHVGT�JGCX[

NQCFU�CTG�CRRNKGF�VQ�VJG�CPEJQT�
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6JG�UJGNH�KU�CP�CWZKNKCT[�CVVCEJOGPV�RQKPV�VJCV�JCU�CNOQUV�VJG�UCOG�XCNWGU�CU�VJG
/CUVGTRQKPV�a�áOCIKPG�KV�CU�C�HKPKUJGF�CVVKE��TGNCVKXG�VQ�C�/CUVGT�%GFTQQO�a�$
HKPKUJGF�CVVKE�JCU�OCP[�QH�VJG�COGPKVKGU�QH�VJG�/CUVGT�%GFTQQO��DWV�KV�YQWNF�DG
YGKTF�VQ�OQXG�KP�VQ�VJG�CVVKE�CPF�NGCXG�VJG�/CUVGT�%GFTQQO�GORV[�a�áV�YQWNF�CNUQ
DG�YGKTF�VQ�UNGGR�KP�VJG�/CUVGT�%GFTQQO��DWV�FTGUU�KP�VJG�CVVKE�a�áP�QVJGT�YQTFU�
VJG�UJGNH�KU�C�IQQF�RNCEG�VQ�RWV�UQOGVJKPI�VJCV�OKIJV�PQV�QVJGTYKUG�DG�HWPEVKQPCN
KP�VJG�OCUVGTRQKPV�a�)QT�CTIWOGPVÆU�UCMG��VJG�UJGNH�UJQWNF�CNUQ�RTGUGPV�CP
CVVCEJOGPV�RQKPV�VJCV�JCU�TGFWPFCPE[��UVTGPIVJ��CPF�FKUVTKDWVGU�NQCF�VQ�VJG
EQORQPGPVU�a�$U�C�TGUWNV��UQOG�CPEJQTU�FQPÆV�GXGP�JCXG�C�UJGNH�a�.GVÆU�NQQMU�CV
UQOG�GZCORNGU�

6JG�UJGNH�QH�VJG�CPEJQT�JCU�VJG�UCOG�GUUGPVKCN�RTQRGTVKGU�CU�VJG�OCUVGTRQKPV�

)QT�VJG�RQP[VCKN�CPEJQT�YKVJ��Æ�P[NQP�UNKPI��VJG�UJGNH�ENKRU�DQVJ�NGIU�QH�CPEJQT�CDQXG�VJG�/CUVGTRQKPV
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)QT�VJG�EQTFGNNGVVG�RQP[VCKN�CPEJQT��VJGTG�CTG�HQWT�UVTCPFU�QH��OO�P[NQP�KP�VJG�OCUVGTRQKPV�a�6Q�ETGCVG�VJCV�UCOG�MKPF�QH
EQPPGEVKQP�RQKPV��VJG�UJGNH�OWUV�ENKR�DQVJ�NGIU�QH�VJG�CPEJQT�CDQXG�VJG�OCUVGTRQKPV�a

6JCV�OGCPU�VJCV�VYQ�UVCPFU�QH�GCEJ�NGI�GHHGEVKXGN[�ETGCVGU�VJG�CPEJQTÆU�UJGNH�
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9KVJ�VJTGG�QH�HQWT�RKGEG�CPEJQTU��VJG�UJGNH�ENKRU�KPVQ�GCEJ�NGI��NQCFKPI�VJTGG�UVTCPFU��LWUV�NKMG�VJG�OCUVGTRQKPV�
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6JG�EQORQPGPVU�CTG�VJG�VJKPIU�VJCV�EQPPGEV�VJG�CPEJQT�VQ�VJG�TQEM��UPQY��QT�KEG�a
&QORQPGPVU�ECP�DG�UQOGVJKPI�CU�UKORNG�CU�C�VTGG�QT�NCTIG�XGIGVCVKQP��áV�EQWNF
DG�C�RKGEG�QH�TGOQXCDNG�RTQVGEVKQP��NKMG�C�ECO�QT�C�PWV��1T��KV�EQWNF�DG�C�HKZGF
CPEJQT��NKMG�C�DQNV��7UWCNN[�CP�CPEJQT�EQODKPGU�VJG�UVTGPIVJ�QH�KVU�EQORQPGPVU�VQ
ETGCVG�C�OCUVGTRQKPV��CPF�VJGTGHQTG�PQ�UKPING�EQORQPGPV�GXGT[�TGCNN[�FWRNKECVGU
VJG�XCNWGU�VJCV�CTG�HQWPF�CV�VJG�OCUVGTRQKPV��$�EQORQPGPV�KU�NKMG�C�ECDKPGV�QT
ENQUGV��TGNCVKXG�VQ�VJG�OCUVGT�DGFTQQO��áV�YQWNF�DG�YGKTF�VQ�FQ�CP[VJKPI�OQTG
VJCP�UVQTCIG�KP�C�URCEG�NKMG�VJCV��áP�UQOG�ECUGU��GURGEKCNN[�KP�ENKODKPI��KV�OKIJV�DG
FCPIGTQWU�VQ�FQ�CP[VJKPI�KORQTVCPV�QP�C�UKPING�EQORQPGPV�a

.GVÆU�YCVEJ�VJG�OCUVGTRQKPV��VJG�UJGNH��CPF�VJG�EQORQPGPVU�CV�YQTM��.QQM�CV�JQY
VJG�OCUVGT�DGFTQQO��VJG�CVVKE��CPF�VJG�ENQUGV�CTG�WUGF�VQ�ECVGIQTK\G�VJG
KORQTVCPEG�QH�VJG�URCEG�CEEQTFKPI�VQ�VJKPIU�VJG�ENKODKPI�VGCO�RNCEGU�VJGTG�
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6JG�DGNC[GT�KU�CPEJQTGF�VQ�VJG�OCUVGTRQKPV�DGECWUG�VJG�OCUVGTRQKPV�KU�VJG�OCUVGT�DGFTQQO�

6JGTG�KU�PQ�PGGF�VQ�WUG�VJG�UJGNH�DGECWUG�VJG�OCUVGTRQKPV�ECP�JQNF�DQVJ�CPEJQTGF�DGNC[GT�CPF�CEEQOOQFCVG�VJG�DGNC[
FGXKEG�a�%WV��YJGP�VJG�DGNC[GT�UVCTVU�UVQTKPI�VJKPIU�VJCV�CTG�NGUU�XKVCN��VJG�UJGNH�UVCTVU�VQ�RTGUGPV�KVUGNH�CU�C�XCNWCDNG�CWZKNKCT[

CVVCEJOGPV�RQKPV�
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áH�VJG�ENKODKPI�VGCOU�PGGFU�CP�CWZKNKCT[�CVVCEJOGPV�RQKPV�VJCV�JCU�VJG�UCOG�XCNWGU�CU�VJG�OCUVGTRQKPV��VJG�UJGNH�KU�CNYC[U
CXCKNCDNG��a6JG�DCEMRCEM��HQT�GZCORNG��KU�PQV�C�RTKOCT[�TGUKFGPV�QH�VJG�CPEJQT��DWV�KV�OKIJV�DG�JGCX[�CPF�JCXG�XKVCN

GSWKROGPV�KPUKFG�

)KPCNN[��KH�VJGTG�KU�CP�QDLGEV�VJCV�LWUV�PGGFU�VQ�DG�UVQTGF�UQOGYJGTG�HQT�C�OQOGPV��UQOGVJKPI�PQP�XKVCN�YJGTG�VJG�NQCF�
DGCTKPI�RTQRGTVKGU�CPF�VJG�UGEWTKV[�QH�VJG�CVVCEJOGPV�CTG�KTTGNGXCPV��C�UKPING�EQORQPGPV�CEVU�NKMG�ECDKPGV�QT�C�ENQUGV�a�áV

UVQTGU�UQOGVJKPI�UOCNN��VGORQTCTKN[�
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/CP[�CPEJQTU�FQPÆV�JCXG�C�UJGNH�CPF�KV�VCMGU�C�ENGCT�JGCFGF�WPFGTUVCPFKPI�CDQWV
YJCV�C�OCUVGTRQKPV�CPF�UJGNH�CTG��CPF�YJCV�VJG[�CTG�HQT��VQ�UQTV�QWV�YJKEJ
CPEJQTU�JCXG�C�UJGNH�CPF�YJKEJ�FQ�PQV��.GVÆU�JCXG�C�NQQM�CV�C�HGY�GZCORNGU�
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/CP[�6QRTQRG�CPEJQTU�VJCV�CTG�DWKNV�YKVJ�C�UVCVKE�TQRG�GHHGEVKXGN[�FQ�PQV�JCXG�C�UJGNH�

.QQMKPI�ENQUGT��KV�KU�ENGCT�VJCV�ENKRRKPI�CDQXG�VJG�%+-�QP�VJKU�CPEJQT�FQGU�PQV�JCXG�VJG�UCOG�OCVGTKCN�TGFWPFCPE[�CU�VJG
%+-�KVUGNH�
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5KOKNCTN[��YJGP�VJG�EQTFGNNGVVG�KU�WPVKGF�CPF�VJG�CPEJQT�KU�EQPHKIWTGF�D[�YQTMKPI�VJG�EQTFGNNGVVG�HTQO�GPF�VQ�GPF��VJG�UJGNH
ECPPQV�JCXG�VJG�UCOG�SWCNKVKGU�CU�VJG�OCUVGTRQKPV�
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6JKU�CPEJQT�GHHGEVKXGN[�JCU�PQ�UJGNH�

$�OQPQNKVJKE�CPEJQT�GCUKN[�FGEGKXGU�VJG�G[G�YJGP�C�ENKODGT�VTKGU�VQ�ENKR�VJG�UJGNH�KP�VJG�UCOG�OCPPGT�CU�VJG[�OC[�DG
CEEWUVQOGF�VQ�YJKNG�WUKPI�VJTGG�RKGEG�CPEJQTU�
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6JG�ENKODGT�CEEWUVQOGF�VQ�UKORN[�ITCDDKPI�VYQ�UVTCPFU�OC[�PQV�DG�ENKRRKPI�VJG�UJGNH��aáV�OKIJV�DG�C�HCNUG�UJGNH�

áP�RTQHKNG��KV�DGEQOGU�ENGCT�VJCV�VJG�HCNUG�UJGNH�KU�QPN[�EQPPGEVKPI�VQ�QPG�QH�VJG�VYQ�UVTCPFU�
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6JG�CEVWCN�UJGNH�QP�C�OQPQNKVJKE�CPEJQT�NQQMU�NKMG�VJKU�
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5GNH�$FLWUVKPI�CPEJQTU�NKMG�VJG�/CIKE�:�YKVJ�.QCF�.KOKVKPI�-PQVU�QT�VJG�3WCF��FQPÆV�TGCNN[�JCXG�C�UJGNH�a�6JG�/CIKE�:�QPN[
QHHGTU�QPG�RQKPV�VJCV�DQCUVU�OCVGTKCN�TGFWPFCPE[�CPF�NQCFU�VJG�EQORQPGPVU�GSWCNN[�VJTQWIJ�C�TCPIG�QH�OQVKQP�

6JG�3WCF��D[�EQORCTKUQP��QHHGTU�HQWT�UVTCPFU�QH�OCVGTKCN�VJCV�JCPI�DGVYGGP�VJG�NQCF�NKOKVKPI�MPQVU�a�9JKEJ�OGCPU�VJCV
VJGTG�CTG�HGY�QRVKQPU�VQ�FGUKIPCVG�C�OCUVGTRQKPV��7UKPI�VJTGG�UVTCPFU�CU�VJG�GHHGEVKXG�OCUVGTRQKPV�QHHGTU�QRVKOCN�UVTGPIVJ
�NQCFKPI�VJTGG�UVTCPF�QH�EQTFGNNGVVG�CV�CNN�VKOGU��CPF�VJG�TGOCKPKPI�UVTCPF�ETGCVGU�TGFWPFCPE[�DGJKPF�VJG�NQCF�NKOKVKPI
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MPQVU�a�%WV��ENKRRKPI�VJTGG�UVTCPFU�GHHGEVKXGN[�PGICVGU�VJG�QRRQTVWPKV[�VQ�WUG�CP�CPEJQT�UJGNH�a�6JGTG�KU�PQ�QVJGT�RQKPV�QP�VJG
CPEJQT�VJCV�JCU�VJG�UCOG�UGNH�CFLWUVOGPV�CPF�NQCF�DGCTKPI�UVTGPIVJ�CU�VJQUG�VJTGG�UVTCPFU�QH�EQTFGNNGVVG�

áPUVGCF��ENKRRKPI�VYQ�UVCPFU�QH�VJG�3WCF�QHHGTU�VYQ�EQPPGEVKQP�RQKPVU�VJCV�JCXG�KFGPVKECN�UVTGPIVJ��UGNH�CFLWUVOGPV��CPF
TGFWPFCPE[�RTQRGTVKGU�
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$�URQTV�ENKODKPI�CPEJQT��EQOOQPN[�LWUV�C�RCKTKPI�QH�SWKEMFTCYU��CNUQ�JCU�C�OCUVGTRQKPV�VJCV�KU�FKHHKEWNV�VQ�KFGPVKH[�

&NKRRKPI�KPVQ�DQVJ�ECTCDKPGTU�TKIJV�CNQPIUKFG�VJG�TQRG�KU�GHHGEVKXGN[�VJG�OCUVGTRQKPV�QH�C�URQTV�CPEJQT��a.WEMKN[��URQTV
ENKODKPI�TCTGN[�PGEGUUKVCVGU�VJG�WUG�QH�C�OCUVGTRQKPV�


